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This is a concept proposal and relates to a potential investment fund which 
may or may not be launched. All terms described herein are indicative and 
subject to change.

Attractive capital 
growth over  

the medium to  
long-term*

Negative carbon 
emissions portfolio 

with net savings of 
6,000 tonnes of C02e** 

Access to whole of

Schroders Capital
private markets 

expertise

Single access  
to a diversified  
multi-private  

assets portfolio

Schroders Capital Solutions Climate+ (“Climate+” or the “Fund”) is a diversified multi private assets solution intended to contribute to the adaptation 
to and mitigation of climate change.  

The core impact objective of Climate+ is to contribute positively to carbon savings, carbon sequestration or reducing carbon footprint through its 
investments. By building and operating a diversified portfolio across asset classes and sectors focused on climate related themes, Climate+ aims to 
facilitate the transition to a more sustainable future. The Fund offers quarterly subscriptions, emissions level reporting and portfolio level climate KPIs.

The net zero target will be used as a tool to drive the right actions, as our future will be determined by the actions we take in the next decade.

Climate change investing: Three pillars of contributing to a positive climate solution

Mitigation

Efforts to reduce or prevent 
emission of greenhouse 

gases through the use of new 
technologies & energy efficient 

equipment, or changing  
consumer behaviour.

Adaptation

Building resilience to  
climate change for individuals 
and communities through the 
process of adjusting to current 
or expected climate change  

and its effects.

Capture

Carbon sequestration is  
the process of capturing 

carbon dioxide before it enters 
the atmosphere, transporting 

it, and storing it.

*There is no guarantee the fund will achieve any investment objective or guideline over this market cycle or any other time period.
The value of investments and the income from them may go down as well as up and investors may not get back the amounts originally invested.
**Estimated based on per £10million of capital invested off of a fully year 5 invested portfolio and a range of 5000 to 7000t CO2e. Calculated
as carbon footprint minus avoided emissions and carbon captured. Carbon footprint has been calculated using MSCI scope 1, 2 & 3 relevant
industry data. Avoided emissions and captured carbon have been calculated using project based data.
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Impact management

Schroders Capital leverages the 20+ years of BlueOrchard1 experience to deliver a high impact strategy, aligning to industry best practices for 
impact management, monitoring and processes including the Operating Principles for Impact Management (OPIM)2.

Intent
– Ensure that sustainability and impact are

represented in the investment objectives and
go beyond financial ESG risks

– Promote innovative investment solutions

– Select like-minded partners

Contribution
– Mid/long-term investment horizon

– Proximity to the assets and implementation of 
our principles across the entire value chain of 
intermediaries we work with

– Active ownership and engagement

Measurement
– Extensive range of sustainability and impact

metrics to measure the effectiveness of our 
investments in achieving the goals set

– Disclosure and transparency in a unified 
investment framework and reporting system

1 BlueOrchard Finance Ltd has been affiliated with the Schroders group since  
2019 and is Schroders Capital’s emerging markets impact specialist. 
2 www.impactprinciples.org

Climate+ target portfolio and its metrics 

Fund targets set per £10m invested 

Source: Schroders Capital, 2022. Estimated based on per £10million of capital invested off of a fully year 5 invested portfolio and ranges used. 
Carbon footprint has been calculated using MSCI scope 1, 2 & 3 relevant industry data. Avoided emissions and captured carbon have been 
calculated using project based data. 

Mitigate

-12,500
tonnes of

CO2 equivalent 
avoided

Net savings 

6,000
tonnes of 

CO2e 

Capture

-11,000
tonnes of

CO2 equivalent 
avoided

Adapt

300,000
people with  
increased 
resilience  

to climate risks

Generated

+ 17,500 
tonnes of

CO2 equivalent 
avoided

2

http://www.impactprinciples.org
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Climate+ target characteristics

These portfolio allocations are examples and may be different to the actual Climate+ portfolio. The actual portfolio allocations will only be 
determined upon launch of the Fund. 

For UK institutional investors, the Fund aims to offer a single access point to a multi-private asset portfolio of investments directly 
contributing to tackling climate change. The Fund is expected to be comprised of cash generative real assets from natural capital, 
infrastructure and real estate, with growth investments through private equity.

Schroders Capital Solutions Climate+

The objective of Climate+ is to contribute to the adaptation to and mitigation of climate change. It will do so by investing and financing 
companies and projects that contribute positively to carbon savings, carbon sequestration or reducing carbon footprint as well as 
investments that aim to increase resilience to beneficiaries to extreme weather events. Once fully invested, the Fund will target to be net 
zero taking into consideration Scope 1, 2 & 3 emissions.

Emerging 
Markets

UK & 
Europe

Global 
ex EM

25-40%

15-25%

5-10%

25-40%

10-20%

Natural Capital 

– Diversified return stream
– Uncorrelated with traditional asset classes
– Open architecture, use of external manager

Sustainable Infrastructure

– Renewable energy focused
– Asset backed with strong, predictable 

cash flows
– Sector and geographical diversification

Real Estate 

– Tangible real asset investments
– Diversified across all sectors
– Long term return with distribution yield

Private Equity

– Return engine of the portfolio
– Access to restricted industries
– Sector and stage diversification

Liquid Climate Impact

– Cashflow/liquidity management allocation
– Liquid, low volatility
– Fixed Income assets addressing climate change

Source: Schroders Capital, for illustrative purposes only. 

– Base currency: USD

– Achieve attractive capital growth over the medium to long-
term

– Liquidity: Quarterly subscriptions and redemptions

– Valuation: Monthly

– Geographically diversified

– Structure: SCSp RAIF

– Term: Evergreen, accumulation share class

– Diversified set of private asset classes in a single commingled 
fund structure including but not restricted to Infrastructure, 
Private Equity, Real Estate & Natural Capital

– Low asset concentration with no more than 10% of the Fund’s 
total commitments in any single investment
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Why Schroders Capital for a global climate solution?

Complete 
solution 

Diversified asset 
allocation

Access 
whole market 

A single offering, bringing 
together our multiple 

investment capabilities and 
expertise across asset 

classes in an innovative 
pooled solution with 

simplified governance.

Exposure to a broad set of 
strategies within private 

assets, providing multiple 
levers for generating alpha 

and increasing overall 
portfolio diversification. 

Combining direct and indirect 
access to full suite of specialist 
Schroders Capital investment 

capabilities and rigorous 
selection on complimentary 

external funds.

Why Private Assets?

Returns
– Long-term outperformance versus public

market investments

– Illiquidity premium - compensating investors
for the inability to sell their investments

– Complexity premium – excess returns
generated through applying special skills to
complex investment situations

Diversification
– Ability to generate a diversified return profile and 

lower correlation for investors, when compared to
public market securities

– Real assets can provide a current income which
are less impacted by inflation and typically less
correlated to traditional public bonds and equities

Sustainability and Impact
– Investment management can be more

activist in privately held vs. publicly held
companies, therefore exerting greater influence 
over ESG factors

– The long-term benefits of building in ESG 
considerations go hand in hand with the long-
term investment horizon

For more information, contact your usual Schroders representative
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Schroder Investment Management Limited
1 London Wall Place, London EC2Y 5AU, United Kingdom
T +44 (0) 20 7658 6000 

Risk considerations
An investment in the Fund will expose 
investors to various risks, including those set 
out below: 

Investment risk: Private asset investments 
typically display uncertainties which 
do not exist to the same extent in other 
investments (e.g. listed securities). Private 
asset investments may be in entities which 
have only existed for a short time, which have 
little business experience, whose products do 
not have an established market, or which are 
faced with restructuring etc. Any forecast of 
future growth in value may therefore often be 
encumbered with greater uncertainties than 
is the case with many other investments. 

Capital loss risk: The value of investments 
and the income from them may go down as 
well as up and investors may not get back the 
amounts originally invested. 

Market risk: Market risk is the risk of 
investment losses due to negative effects 
of the capital markets on the overall 
performance of the fund. 

Credit and counterparty risk: If the issuer 
of a bond or other debt instrument in which 
the fund invests fails to pay the principal or 
interest due on time, the bond may lose up 
to its entire value. Investments may utilise 
derivative instruments for currency hedging 
purposes, which expose the fund to the risk 
of a counterparty defaulting. 

Liquidity risk: Given the illiquid nature of 
private asset investments, investing in private 
assets is subject to asset liquidity risk. The 
fund’s net asset value may diminish if it, 
or one of the underlying funds in which it 
invests, is required to sell assets quickly in the 
secondary market to meet the obligations of 
the fund. 

Emerging market risk: Investments in 
emerging markets, or in funds that invest 
in emerging markets, are exposed to an 
increased level of risk resulting from the less 
developed nature of such markets and the 
institutions, legal system, and infrastructure 
within such markets. 

Currency risk: Investments in companies 
or instruments which are denominated 
in currencies other than the fund’s base 
currency expose the fund to the risk of losses 
in case foreign currencies depreciate. 

Interest rate risk: The value of the fund’s 
fixed income investments may decrease if 
interest rates rise. 

Valuation risk: It may be difficult to find 
appropriate pricing references in respect of 
unlisted investments. Certain investments are 
valued on the basis of estimated prices and 
are therefore subject to potentially greater 
pricing uncertainties than listed securities. 
The value of investments in real estate and 
other real assets is generally based upon 
the opinion of a specialist valuer, which 
opinion may not reflect the price at which the 
relevant asset could actually be realised. 

Marketing material for professional clients only. This information 
relates to a potential investment fund ( “Schroders Capital Solutions 
Climate+” or, the “Fund”) which may or may not be launched. All 
terms described herein are subject to change. This information is not 
an offer, solicitation or recommendation to buy or sell any financial 
instrument or to adopt any investment strategy. Any offering of 
interests in the Fund will be made pursuant to definitive subscription 
documents which will be made available, subject to applicable 
law, to potential investors in due course. In making any investment 
decision relating to the Fund, investors should rely only on the 
information contained in such definitive documentation and not on 
the information contained herein.

Schroders Capital refers to those subsidiaries and affiliates of Schroders 
plc that together comprise the private markets investment division of 
Schroders.

Information herein is believed to be reliable but we do not warrant its 
completeness or accuracy. Any data has been sourced by us and is 
provided without any warranties of any kind. The material is not intended 
to provide, and should not be relied on for accounting, legal or tax 
advice. Reliance should not be placed on any views or information in the 
material when taking individual investment and/or strategic decisions. 
No responsibility can be accepted for error of fact or opinion. 

The views and opinions contained herein are those of Schroders Capital, 
and may not necessarily represent views expressed or reflected in other 
Schroders communications, strategies or funds. The data contained 
in this document has been sourced by Schroders and should be 
independently verified before further publication or use. Any references 
to securities, sectors, regions and/or countries are for illustrative 
purposes only. 

Past performance is not a guide to future performance and may not 
be repeated. The value of investments and the income from them may 
go down as well as up and investors may not get back the amounts 
originally invested. 

Schroders will be a data controller in respect of your personal data. For 
information on how Schroders might process your personal data, please 
view our Privacy Policy available at www.schroders.com/en/privacy-
policy or on request should you not have access to this webpage. For 
your security, communication may be taped or monitored. 

Issued in May 2022 by Schroder Investment Management Limited, 1 
London Wall Place, London EC2Y 5AU. Registration No 1893220 
England. Authorised and regulated by the Financial Conduct Authority. 
604567, UK004482
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